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The accounts are prepared in accordance with Rule 10 of the financial rules of the Organization and 
Decision of the Council (CNL(14)19) in relation to the NASCO Deferred Salary Scheme and Staff Fund, 
and the accounting policies set out below:  
 
Going Concern 
The financial statements have been prepared on a going concern basis.  The Secretary has assessed 
the Organization s a reasonable expectation that the 
Organization has reasonable resources to continue its operational existence subject to budget 
provision bei . Thus, these 
financial statements continue to be prepared on the going concern basis of accounting. 
 
Contributions 
Contributions of all parties are accounted for in the income and expenditure account in the period to 
which they relate. 
 
Interest received 
Interest received is included in the income and expenditure account when receivable. 
 
Taxation 
Under the terms of the Headquarters Agreement between the Government of Great Britain and 
Northern Ireland and the North Atlantic Salmon Conservation Organization, the Organization is exempt 
from all United Kingdom taxation. 
 
Fixed assets 

 
 
The policy adopted for the capitalisation of fixed assets which has been applied consistently, is only to 
treat as fixed assets items costing more than £1,000. 
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Working Capital Fund 
Transfers are made to the Working Capital Fund to establish a reserve for the purpose of meeting 
unexpected non-budgeted or urgent costs. 
 
Contractual Obligation Fund 
A Contractual Obligation Fund has been established as a reserve with the aim of enabling the 
Organization to meet such obligations without major fluctuations in budgeted expenditure. 
 
Recruitment Fund 
The Recruitment Fund has been established as a reserve with the aim of avoiding substantial budget 
increases in the event that new staff are recruited internationally. 
 
International Year of the Salmon Fund 
The International Year of the Salmon (IYS) Fund has been established as a reserve with the aim of 
supporting IYS activities as identified by the Council and IYS North Atlantic Steering Committee. 
 
Special Fund 
The Special Fund has been established as a reserve with the aim of retaining income to match specific 
identified future costs. It builds from voluntary contributions received from Parties. Currently this 

  
 
Periodic Projects Special Fund 
The Periodic Projects Special Fund is a ring-fenced fund held for future occasional special projects.  
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International Year of the Salmon Fund 
The International Year of the Salmon (IYS) Fund has been established as a reserve with the aim of 
supporting IYS activities as identified by the Council and IYS North Atlantic Steering Committee. 
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Special Fund 
The Special Fund has been established as a reserve with the aim of retaining income to match specific 
identified future costs. It builds from voluntary contributions received from Parties. Currently this 

rd performance review.  
 
Periodic Projects Special Fund 
The Periodic Projects Special Fund is a ring-fenced fund held for future occasional special projects.  
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The Council of NASCO has established the International Atlantic Salmon Research Board (IASRB) 
and the International Atlantic Salmon Research Fund (IASRF) to support research and promote 
collaboration into the causes of marine mortality in Salmon.  
 
Whilst the IASRB and the IASRF form part of NASCO and its activities, Council has determined that 
separate accounts be maintained for the IASRF and therefore the IASRF does not form part of the 
accounts of NASCO.  
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 that NASCO operations and constitution are unaffected by current 
geopolitical events.
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Transfer of appropriations between sections during  
the year ended 31 December 2022 
 
 £ 
Transfer from interest received 1,631 
Transfer from property income 8,350 
Transfer from International Year of the Salmon 64,411 
Transfer from Special Fund 34,843 
Transfer to staff related costs 11,172 
Transfer to travel and subsistence 2,832 
Transfer to contribution to ICES 554 
Transfer to office supplies, printing and translations 1,950 
Transfer to building upkeep 9,928 
Transfer to general fund - capital 1,500 
Transfer to recruitment fund 7,868 
Transfer to International Year of the Salmon 127,031 
 272,070 
  
Transfer to contribution of parties (33) 
Transfer to meetings (2,546) 
Transfer to communications (166) 
Transfer to other expenses (5,893) 
Transfer to tag return incentive scheme (3,000) 
Transfer to third performance review costs (8,344) 
Transfer to International year of the Salmon expenditure (191,442) 
Transfer to general fund  revenue (34,147) 
Transfer to Special Fund (26,499) 
 (272,070) 
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